PARTNERSHIP ARTICLES	9
matters are governed by ss. 29 and 30, which are
as follows—
29.	(1) Every partner must account to the firm for any benefit
derived by him without the consent of the other partners
from any transaction concerning the partnership, or from
any use by him of the partnership property name or business
connexion.
(2) This section applies also to transactions undertaken after
a partnership has been dissolved by the death of a partner
and before the affairs thereof have been completely wound
up, either by any surviving partner or by the representa-
tives of the deceased partner.
30.	If a partner, without the consent of the other partners,
carries on any business of the same nature as and competing
with that of the firm, he must account for and pay over to
the firm all profits made by him in that business.
Every partner is an agent of the firm and his
other partners for the purpose of bhe business of
the partnership; and the acts of every partner
who does any act for carrying on in the usual way
business of the kind carried on by the firm of
which he is a member bind the firm and his
partners, unless the partner so acting has in fact
no authority to act for the firm in the particular
matter, and the person with whom he is dealing
either knows that he has no authority, or does
not know or believe him to be a partner (s. 5).
When dealing with partnership business, the
distinction between the capital and property of a
partnership should be remembered. Shortly, the
capital is the amount which the partners con-
tribute for the purpose of carrying on the business,
i.e. the amount of their investment. The capital
remains fixed and is only increased or reduced by
agreement between all the parties. The Articles
usually provide that each partner shall receive
interest on the amount of his capital at a stated

